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…Fa stY, gãamIN bYa„k w ADYapk h. ŸmaHaÚmd †ˆnUs A˜ai˜Baeb jirt| itin …kjn Ait pirict bYi¹¡
tÔ| ta† ntUn ker pircy kirey Ÿdya AàTHIn| taek iGer ŸdeS-ibedeS As„KY ŸlKa-ŸliK HeyeC gt 
keyk maes| … ŸlKa§ilek mUltW duDaray ibiB¹¡ kra Zay| pãTm Darar ŸlKar mUl ibxybó¼ s„eQep Za 
dƒaRay ta -

• ADYapk †ˆnUs nebl ibjeyr mDYidey jaitr muK ˆ°l kereCn| ta† ŸdeSr Pa†naniSyal 
†nsiFiFˆSenr …b„ cakrIr smy sImar pãcilt inym Za† ŸHak na Ÿkn, taek gãamIN bYa„ekr 
bàtman pd ŸTek AbYHit Ÿdya AeZOitk|

• ba„laedS bYa„k pãdtÔ …m ih pd ŸTek ApsareNr ŸnaiFS ˆeÀSY pãeNaidt|  

• ADYapk †ˆnUesr Anupióùitet AdQYta w Ainyem gãamIN bYa„k kafaemagtBaeb ŸBe˜ pReb| Pel, 
lQ lQ vN gãiHitra Q™Å veNr suPl ŸTek bi‚t Heb| 

teb, gãamIn bYa„k tTa Q™Å vN pãdankarI s„óùa§il vN gãiHtar jnY ik Drenr …b„ ktFa suPl bey 
…eneC, Ÿs ibxey … ŸlKa§il teTY sIimt - mUltW Vebg taiRt| ŸdeS … ŸlKa§il pãkaiSt HeyeC 
pãDantW Daily Star …b„ pãTm Velay| 

iÃtIy Darar ŸlKar mUl ibxybó¼ inmÈrœp -

• gãamIN bYa„ekr Ÿgai¸ ihi˜ey ADYapk †ˆnUsek ba„laedeSr bâH¹Ôr ŸpãQapeF bYaKYa krar Ÿcña ker| 

• girib-HFaenar (poverty reduction) pãecñay Q™Å veNr pãcairt sPltay seÆdH pãkaS ker, …b„

• Q™Å veNr kareN vN gãiHtaedr na na Drenr duàeBaegr icº tuel Dern| 

… ŸlKa§ilw sIimt tTY …b„ mUltW anecdotal evidence-…r ˆpr iBi¹ ker ŸlKa| …§ela Capa HeyeC 
pãDantW jnkeË| 

…sb ŸlKa-ŸliKr sUºpat, Tom Heinemann pircailt Caught in Micro-debt naemr …kiF 
pãamanYicºek ŸkÆÅ ker| gãamIN bYa„k tTa Q™Å vN pãdankarI …n ij w-…r saiàbk kaàZklaepr ˆpr 
iBi¹ ker …† pãamanYicºiF otrI| Vmar … ŸlKar ˆeÀSY  ˆper ˆeLiKt duDarar ŸlKar Velacna ik„ba 
pãamanYicºiFr ibeSåxN kra ny| teb pafkra Zara duDarar ŸlKa§il peRnin ATba pãamanYicºiF ŸdeKnin, 
ATba ŸdKar sueZag Hyin, taedr pãit …† CibiF ŸdKar …b„  inej÷ mtamt gfenr jnY, Vmar ÷adr 
VmÇ½N r†l|

Q™Å veNr ŸZ ibxyiF sbecey ŸbSI smaelaict Hy ta He¬C ˆ¬c sueDr Har| itnSt CyciLSiF (346) 
ibeSx Q™Å vN pãdankarI s„óùar ˆpr …k jirep ŸdKa Zay, taedr sueDr Har Stkra 20 ŸTek 40-…r 
maeJ (Cull et al., 2009)| Aenk ŸQeº tar Ÿceyw ŸbSI, Stkra pãay 60 (Bhusal, 2010, p.15), ik„ba 
tarw ˆeàD (Yunus, 2010, p.13)| seÆdH Ÿn†, suedr Har AtYiDk ŸbSI| ikÇ¼ pãSÈ He¬C, Q™Å veNr 
kaàZkairta ibeSåxeNr …Fa† ik mUKY mapkaif (indicator)? AnYidek, Q™Å vN w gãamIn bYa„ekr saPelYr 
ŸZ mapkaifiF Q™Å vN s„óùar pQ ŸTek bYapkBaeb pãcairt Hey VseC ta He¬C vN pireSaeDr Har 
(repayment rate), Za ikna Stkra 98-…rw AiDk (Yunus, 2010, p. x | AbSY … s„KYa 90-…r nIec 
bel Aenek men ker (Jain and Moore, 2003)| …Kaenw …k† pãSÈ- …Fa† ik Q™Å veNr saPelYr pãDan 
mapkaif Hwya ˆict? smaelacnar jnY sUeDr Har, Vr saPlY pãmaenr jnY pireSaeDr Har, …r ŸkanFa† 
Vmaedr pãDan ibebcY ibxy Hbar kTa ny, Zid na Q™Å vN tar ka„iQt lQY, grIib-HFaet sQm Hy| 
cIenr Ÿnta Deng Xiaoping -…r …kiF ˆi¹¡ … pãse˜ AtYÇ» pãsai˜k - "ibRaelr r„ kala na Dla, ta 
ŸdKar ibxy ny; ibRal †ƒdur maret paer ikna ŸsFa† Vsl kTa' ("It doesn't matter if a cat is black or 



white, so long as it catches mice')| 

Q™Å veNr mUl ˆeÀSY girib-HFaena (Yunus, 1999; Yunus, 2003)| …Fa jaits„eGr Millennium 

Development leQYrw …kiF pãDan lQY| ta† AnY ikCu ny, mUl lQY Aiàjt He¬C ikna ŸsFa† Hwya 
ˆict ibebcY ibxy| … mÇ»bYŸk smàTn ker Pollin (2007, p.1) beln - ".. as a tool for fighting global 

poverty, microcredit should be judged by its effectiveness, not good intentions'| …idkFa 
pàZaelacna kra† … pãbeÉr ˆeÀSY| 

sÜbt (…† mUûeàt ifk ÷rN Ÿn†) 2011-…r …ipãelr ìr›et …kFa †-Ÿm†l pa†| paifeyeC Zu¹¡raeñä 
bsbasrt Vmar ŸCeleblar …k bÉ™, ŸpSay AàTnIitibd| …kiF icif s„eZaijt iCl Ÿs† †-Ÿm†el, Zar 
iSeranam - "A public letter of support for Dr Yunus and the Grameen Bank'| … icifet saQr kereC 
ŸdeS-ibedeS bsbasrt …b„ mUltW ibSÿibdYaley kaàZrt du'hjn ba-ail bYi¹¡tÔ| icifr pãTm pYaraet 
beleCn "....... we write to express our .... support for the enormous contributions made by micro-

credit ..... to the task of poverty alleviation in Bangladesh and worldwide'| pUeàbr mt†, …Kaenw 
Ÿs† …k† pãSÈ - grIib-HFaet, ik Ÿs† enormous contributions? Veg† beliC, … ibxyiF pàZaelacna 
kra† Vmar … ŸlKar ibxy, Vr ta krar Ÿcña keriC … ibxey smkailn smey pãkaiSt gebxnamUlk 
pãbeÉr iBi¹et| VSa kir … pãbÉ VelacY ibxey BibxYt Velacnaek ˆÀIipt kreb| 

gt itn dSk Der Q™Å vN tâtIy ibeSÿr ˆÊyenr …kiF pãDan ŸkOSl (strategy) iHeseb pirgint Hey 
VseC| …k pirs„KYaen ŸdKa Zay, 1997 ŸTek 2007-…r maeJ vN gãiHtar s„KYa ŸbeReC 13.5 imilyn 
ŸTek 155 imilyen| Ÿs† smey, Q™Å vN pãdankarI s„óùar s„KYa 618 ŸbeR dƒaiReyeC 3550-…r AiDk 
(Daley-Harris, 2009)| Q™Å vN data …b„ gãiHtar s„KYa baRa ik pãman ker? pãman ker ik, girib-
HFaet Q™šÅ veNr bYapk †itback pãBab? naik … GFeC AnY Ÿkan AàTnIit sÚpiàkt kareN? ba„laedeSr 
mt …kiF dirÅ ŸdeS ŸZKaen Stkra 80 Baegr AiDk jngN odink $2-…r dairÅ sImar nIec, ŸsKaen 
veNr caiHda AbSY† Takeb| ŸZKaen vN pãdaen kmit Ÿn† (Q™Å vN pãdankarI s„óùar s„KYa bâiÁ† tar 
pãman), tar caiHda bIjginetr Haer baReb, ŸsFa† ÷aBaibk| Vr ta† GeFeC| … baRar kareN vN 
dataedr maeJ Hyeta …k ÙaÇ» DarNa jenMeC ŸZ, sàbraH (supply) caiHdar (demand) sâiñ ker, a la Say's 

Law (Say, 1971)| baó»eb, bajar Zid Å›t sÚpãsairt na Hy, ìDumaº veNr sàbraH bYbsar saPlY 
inWiëct kret paer na (Pollin, 2007) (… ibxy …b„ …r sÚpâ¹¡ ibxyaid iney ibxdBaeb BibxYet ilKeba 
bel VSa raKiC)|

girib-HFaenar ŸkOSl iHeseb Q™Å veNr pãBab Ÿkmn ta blet igey ADYapk †ˆnUs beln- "Micro-

credit is not a (miracle) cure that can eliminate poverty in one fell swoop' (Yunus, 2003, p.171)| 
taHel? itin AbSY men kern - "it can end poverty for many' (Yunus, 2003, p.171)| pãSÈ He¬C - 
taedr s„KYa kt? ADYapk †ˆnUs sÚpãit dabI kernW pãit bCr Stkra 5 jn gãamIn bYa„ekr sdsY 
dairÅ sIma (iden $2 nIec Vy) ŸTek ŸbiRey Ves (The Economist, 16 July, 2009)| inWseÆdeH, …Fa 
…kiF ibSal saPlY| baó»eb ik ta†?  

ApãaitòainkBaeb 70 dSekr maJamaiJet …b„ pãaitòainkBaeb 80 dSekr pãareÝ gãamIn bYa„k tTa 
VDuink Q™Å veNr Zaºa ìr› Helw, girib HFaenar kaàZkairtay … ŸkOSelr saPlY inàDareNr 
gebxnamUlk kaj ìr› Hy 90 dSek| … ibxey Hume and Mosley (1996) rict "Finance Against 

Poverty' gãÇùiF ˆeLKeZagY| gebxnamUlk pãbeÇùr ˆpr iBi¹Ô ker rict … gãeÇù Za dabI kern ta sitY 
BIitkr| taedr met - poor borrowers ($2 dairÅ sImar nIec Zara) do not benefit from microloans, 

its only the borrowers above the poverty line enjoy positive impacts)| taHel bYaparFa ik dƒaRaela? 
Zaedr jnY vN taedr† kaej laeg na, maen dairÅ sIma ŸTek ŸbiRey Vset pareC na| sÚpãit 
iPilipns-… …k gebxnay …k† Drenr PlaPl ŸdKa ŸgeC (Karlan and Zinman, 2010)| ìDu ta† ny, 
Karnani (2007, p.36) tar gebxnay dabI kern - "in some instances microcredit makes life at the 

bottom of the pyramid worse'| 

 

sÚpãit ba„laedeSr Q™Å vN sÚpiàkt tTY w pirs„KYan iney Zara gebxna iBi¹k kaj kereCn taedr 
maeJ Roodman and Morduch (2009)-…r kajiF pÁitgt idk ŸTek ˆeLKeZagY| … gebxnay Q™Å vN 



…b„ girib HFaenar meDY †itback (positive) sÚpàk pirliQt Hyin| pãay …k Zug Veg ba„laedeSr 
ˆpr Vrw …kiF gebxnay Morduch (1998) …k† Drenr ˆps„Har ŸFeneCn| tar Baxay - "The most 

important potential impacts are thus associated with the reduction of vulnerability, not of poverty 

per se' (p. 1)| ba„laedeSr ˆpr Vrw …kiF gebxnay (Madajewicz, 2003) Morduch (1998)-…r 
PlaPlek† smàTn ker| 

Q™Å veNr pãBaebr … Drenr PlaPl ŸZ ìDumaº ba„laedeSr ŸQeº† pãeZajY, ta ny| Banerjee et al. 

(2009) Baretr HayÅabaed …b„ Ÿkinyay, Vr Karlan and Zinman (2010) iPilipnes taedr gebxnay 
…k† Drenr ˆps„Har Faenn| samigãkBaeb …† itnedeSr itniF gebxna pãbÉ ŸTek bla Zay - "... 
microfinance had positive impacts on business investment ... but did not have impacts on broader 

measures of proverty and social well-being' (Odell, 2010)| bâiFS srkaerr ViàTk sHeZaigtay 
sÚpãit (Agañ 2011) …kiF ibeSåxnDàmI gebxna irepaàF pãkaiSt HeyeC (Duvendack et al., 2011)| 
pUeàbr AnYanY gebxnar PlaPelr mt†, … irepaàFw ˆps„Har Faen - "Despite the apparent success 

and popularity of microfinance, no clear evidence yet exists that microfinance programs have 
positive impacts (Duvendack et al., 2011, p. 2)|

Social well-being AàTa‡, samaijk Agãgitr mapkaifr meDY Za Za AÇ¼àBU¹¡ ta pãDantW ÷aóùY, iSQa, narI 
Ãara isÁaÇ» gãHenr sueZag ba AiDkar Aàjn (women's empowerment) †tYaid| samaijk Agãgitr 
mapkaifr ˆpr Q™Å veNr srasir Ÿtmn Ÿkan †itback pãBab naw Taket paer bel Aenek dabI kern  
(Banerjee et al., 2009, p.1 : "(in our study) we found no impact (of microfinace) on meaures of 

health, education, or women's decision-making'), tar ˆ°Ôl dâñaÇ» SãIl„ka …b„ Baretr AÉYpãedS| 
ibSÿmy QšÅ veNr ibæpb w ibó»aerr Aenk pUeàb† SãIl„ka samaijk Agãgitr mapkaifet Aenk AgãgamI 
iCl, Za ik na Dra Ht ˆÊt ibeSÿr smkQY| AÉYpãedeSr Ÿblayw …k† mÇ»bY pãeZajY| Baretr AnYanY 
pãedeSr tulnay samaijk Agãgitr mapkaifet AÉYpãedS Aenk …igey, ŸZKaen Q™Å veNr Ÿtmn Ÿkan 
BUimka Ÿn†| sÚpãit ba„laedeSr AiB¯tar Velaek Bhusal (2010) women's empowerment sÚpeàk 
Banerjee et al. (2009)-…r mt† mÇ»bY kern| Bhusal (2010, p.13) beln - "the link between 

microfinance and women's empowerment is not as strong as generally perceived'|

ˆperr gebxnar ŸZ Ÿkan bYitº¡m Ÿn†, ta ny| ŸZmn ba„laedeS Khandker (2005)- …r pãbÉ| tar 
met Q™Å vN vN-gãiHtar ˆÊyen sHayk| teb ta Ait "modest' (Roodman and Qureshi, 2006, p. 36)

| ŸZmn, pãit 100 Faka veN …kjn miHla vN gãiHtar Vy baeR 5 Faka| ˆÊyen Q™Å veNr …† maºar 
pãBaebr ˆpr mÇ»bY kret igey Roodman and Qureshi (2006, p. 36) belnW ".... a $250 one-year 

loan would raise a borrower's income by $12.50 per year or about $0.03 per day. For someone 

living on $2 per day that is a 1.5 per cent increase. This does not live up to the microfinace hype'| 
pUeàb Pitt and Khandker (1998) QšÅ vN w girib-HFaenar meDY sÚpàk VeC bel dabI krelw, …k† 
tTY w pirs„KYan iney kaj ker pàZayº¡em Morduch (1998), Chemin (2008), Duvendack (2010) 

…b„ Duvendack and Palmer-Jones (2011) dabI kern ŸZ, Pitt and Khandker (1998) "overestimate

(d) the impact of microcredit (Duvendack et al., 2011, p. 61)| gt paƒc-Cy bCer (2005-2010) 
pãkaiSt ŸdeS-ibedeSr ibiBÊ gebxna pãbeÉr ˆpr iBi¹ ker "Measuring the Imapct of Microfinace - 

Taking Another Look iSeranaem ibeSåxnDàmI …k s„iQÐ s„kln pãkaiSt Hy| …r gãÇùkar Odell 

(2010)| itin tar ˆps„Haer mÇ»bY kern - "the overall effect on the incomes and poverty rates of 

microfinance clients is less clear, as are the effects of microfinance on measures of social well-

being, such as education, health and women's empowerment' (p.6)|

ˆperr ibeSåxn ŸTek taHel inWiàdDay bla Zay, Anecdotal evidence-…r iBi¹et ibi¬CÊ ikCu geæpr 
maeJ girib-HFaenar ŸpãQapeF QšÅ vN sÚpeàk Vmra Zt† VSabadI H† na Ÿkn, … ibxey gebxnar 
PlaPl Vmaedr inras ker| ibeSåxen pãityman ŸZ, girib HFaenar ŸkOSl iHsaeb Q™Å veNr pãBab Hy 
Ÿnitback (negative) (Karnani, 2007), ATba bRejaR Aýpñ (Odell, 2010; Duvendack et al., 2011) 

…b„ seÆdHapÊ (Banerjee et al., 2009)| s„gt kareN† pãSÈ ˆef - taHel, ibilyn-ibilyn hlar ik AnY 
Ÿkan Kaet ibineyag kra ŸZt, girib HFaet Zar pãBab Vrw bilò Het pareta? …r ˆ¹er Karnani 

(2007, p.34)-…r ˆi¹¡ AtYÇ» ŸjaRaela| tar met - "If societies are serious about helping the poorest 



of the poor, they should stop investing in microfinance and start supporting large, labour-intensive 
industries'|  

ka„iQt lQY, girib-HFaenar ŸQeº Q™Å veNr †itback pãBab ŸZKaen Aýpñ w seÆdHapÊ, ŸseQeº 
ADYapk †ˆnUesr dabI - "5 per cent of Grameen Bank's clients exit poverty every year' (The 

Economist, 2009), ik„ba, Q™Å vN ŸkOSl AblMben "We will make Bangladesh free from poverty by 

2030' (Financial Express, 2007) ktFuk™ s„gt?    

Q™Å vN ŸZ, Ÿkan kaej† Ves na, ta ny| Aenekr met Zara dairÅ sImar (iden $2 Vy) nIec taedr 
jnY Q™Å vN …k Drenr "safety net' pãdan ker| Zar sHj maen, Q™Å vN dirÅedr "ijiyey ijiyey 
jIibt' raeK| Vr ŸsKaen† ba„laedeSr bdr›iÀn wmr sH Vrw Aenekr Vpi¹Ô| taedr met, …† 
"ijiyey ijiyey jIibt' raKar kOSl tâtIy ibeSÿ samaijk ibæpb GFar pãDan pãitbÉkta| …† dabI ŸZ ìDu 
bdr›iÀn wmr ba taedr mt icÇ»aDarar ŸlKkedr ta† ny; Ÿs† saeT Vrw Aenekr (Bateman, 2010)| 
teb ik tâtIy ibeSÿ samaijk ibæpb ŸraeD dirÅedr "ijiyey ijiyey jIibt' raKa† Q™Å veNr pãDan lQY? 
kara VeC …r ipCen? 70 dSek piëcma ibeSÿ, ibeSx ker Zu¹¡raeñä Neo-liberal Darnar ˆ¾aenr saeT 
ibSÿmy QšÅ veNr ibæpb w ibó»aerr Ÿkan sÚpâ¹¡ta VeC ik?* 

______________________________________________________

* Ain¬Ca se¹Ôw, jIbenr ibiBÊ kàm bYó»tay ŸlKaiF ŸlKay …b„ pãkaSnay Aenk ŸdrI Hwyay, Vim duWiKt| girib-HFaet 
ŸkOSl iHeseb Q™Å vN Ÿkn ZTaZT pdeQp ny, BibxYet ta ŸlKar †e¬C r†l| 
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